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TAX EXEMPT BONDS

Round Blocks of High-Grade Bonds Are Scarce

With the ever increasing demand for bonds, we are fortunate in
being in a position to offer to our customers the following list
of attractive issues, subject to prior sale and advance in price:

* Exempt from all Fedaral Income Tazxes und free from all
4* Exernpt from all Federal, State, Munlcipal and local taxatl

Legal Investment for Savinge Banknm in;

N—Mew York; M—Mussachusetts;

]
. Hes Yield
Amonnrn Name Rale Foolnotes Maturity About
' " *$100,000  State of Connecticut.......... 59, NMC July 1, 1936 4.509%,
I * 400,000  Phiiadelphia, Pa. ............ 519% NMC (et 26, 1971 opt. 1941 4.809,
5 ¥ 500,000 Philadelphia, Pa. ............ 5149 NMC Oct 26, 1936 4.807,
! *¥ 250,000 Federal Land Bank........... 5% M May I, 1941 opt. 1931 4.859,
| ¥ 500,000 Detroit, Mich. .............. B149, NMC Oc 15, 1940-1943 5.009%,
! * 500,000 Detroit, Mich. .............. B9, NMC * Oct. 1, 1933-1943 5.009.
; ¥ 100,000 San Francisco, Cal. ......... . 4%% NMC July 1, 1926-1939 5.259,
| ;
‘ RAILROAD BONDS
$150,000 Northern Pacific Ry. Prior Lien. 49 NMC  Jan. 1, 1997 5.00%,
1 150,000 lllinois Cent. R. R. Refunding. . 49, NMC Nov. 1, 1955 5.309%
| 150,000  Pennsylvania R. R. Secured.... 79, April 1, 1530 5.109%,
; 250,000  Great Northern Ry. Gen. Mtge. 79, C  July I, 1936 6.259,
| 250,000 Baltimore & Ohio R. R. Secured 69, July 1, 1929 6.709,
i CANADIAN PROVINCIAL AND MUNICIPAL BONDS
$100,000 Province of Ontario. . ... .. ... B9 C  Sept. 15, 1943 5.959
500,000 Toronto, Ontario ........... 69 July 1, 1930-1945 6.009;
, 100,000  Province of Manitoha . . . ... .. 6%, C Feb. 2, 1930 6.409%,
‘ 100,000 Province of Alherta .. .. . . 5% @ May 1, 1926 6.75%;
i 100,600  Province of Saskatchewan ...., 89, C  Aug 1, 1927 5.75%,
i'
i ; SHORT TERM NOTES
! $250,000 American Tel. & Tel. Co. ..... 69, Feb, 1, 1924 6.05%,
250,000 Swift& Co. ................ 79, Oct. 15, 1925 6.559%
250,000 Copper Export Association.... 89, Feb, 15, 1975 7.0007,
250,000 Humble Oil & Refining Co. . 7% Mar. 15, 1923 7.00%,
250,000 Hocking Valley Ry. Coll. Tr. 6% Mar, 1, 1924 7.60Y%
] . ‘
i FOREIC"® GOVERNMENT STATF. AND MUNICIPAL BONDS
$100,000 State of Queensland, Australia. . 79, Oct. [, 1941 6.609%
100,000 Clty_of Berne, Switzerland..... 89, Nov. |1, 1945 7.529,
250,000 Danish Consolidated Cities. . . . . 89, Feb. 1, 1946 7.599,
: 259,000 Kingdom of Belgium... ..., ... 6% Jan. 1, 1925 7.80%,
i 250,000 Government of the French Rep. 89, C  Sept 15, 1945 8.049,

Stats ond local taxation In State in which !asulng munleipallty is located
on.

C—Connecticnt.

The National City Company

Main Office: National City Bank Building
Uptown Office: National City Building. (42nd St. at Madison Ave.)

Offices in more than 50 cities in the United States and Canada

Decline in Wheat
Below $1 a Bushel
On Heavy Selling

Seattered Liquidation and
Lack of Demand Respon-

sible for Break to Low-
est in Years; Corn Drops

CHICAGO, Nov. 3.—TFor the first
time since 1915 the wheat market to-
day dropped to below §1 a bushel. All
grain, with the sole erceptwn‘ of May
corn, declined to the lowest level yet
this season, following wheat, for

which there appeared to be no ade-|

quate support. Wheat closed heavy,
60 to 21 cents net lower, with De-
cember 99 to 9914 cents and MaJy
£1.04 to $1.04%. Cornlost1@1% to 17
and oats % @% to % cent. In pro-
visions the outecome varied from 23
cents down to a like advance.

Word thet a large guantity of wheat
was practically unsalabls at Galveston and
4t other ports as well took the edge off
the demand hers for wheat, and accentu-
eted generzl bellef that forsign demand
for Unltad Stetes wheat had comis to a
stendatill. The fact that nprices could
braak so far eEnd so rapidly as they have
doma of late without encountering any
export buving of consequence put bulls at
& great disadvantaga,

The only setrength which the market
showed to-day was at the opening, and
wes escribed to veports of diminished un-
smployment in the Unlted States and to
reduction of PFsdaral rediscount rates,

Announcement that the War Finance
Corporatlon has worked out & plan to
warehouse the present .msurplus of eorn
falled to cheok the weakmess of corn and
auts

Decemhbear corn in particular was under
heavy selling pressurs,

Smaliness of atocks on hand helpad to

steady provisions
Grain Prices
Wheat
Yentardoy's Pravious Yaar,
New York: cloms, clnas, REO.
No, 8 hard... . §1.08% 3110 —_—
Chicago—Runge of prices:
¢ Weainasday's
Open. High. Low. Cloke. clone,
1.02% 1.058% .08 SA81 1,08
- LOTH 1.07T% 1.038% 1.04 1.0
Corn
Yesterday's Previous Tear
New York: closa. alous, aED,
No. 2 yellow‘-si}jz:t 50851y 1.14%
Dea .ooyiney.. d4% AB Yy 885
214 e B S0ag 61 % .83 7y
Oats ~
Yeoterday's Pravious Year
New Tork: aloar. cloas. agn,
No. § white...$0.41% §0.4215 $0.88 1y
D B e s st e R L A1 Ny Lty
May s i <358 R .B0By
Hye
Yepterday's Previous Tear
New York: oloss, cloae. BT,
No. 2 West.f.0.b..§0.80% $0.34 £1.96
Flour und Meal
Yasterday's Previous Year

New York: eloa

i, closa. B,
Spg pt.. §6.50@7.00 $E.TEQT.25 $10.76¢11.25
Cornm'l. 1.65 © 170 1.6 g .70 B u i
Hye ..., E.2B@5.60 B.26@h5.50 $.00@ 9.50
Brun 2500 A AZul

Livestock, Meats, Provisions
Yeatarday, Year ago,

Live beef, falr to

prime, 100 iba,.$8.00% 7.90 $11.50%16.25
Dressed beat,

sides, lbl.... e J09® 18 J4g .28
Live veals, com-

mon  to prime,

100 1b8..sceua.. B.B0@14.60 14.00@19.50
Dreseaed veal,

eity, 1bi..uen S18Mp .22 S2E 31
Live ewe 180

1 2150@ 400 B50F T.E0

LEd .10 Ac® 6
prims, 100 1bs.. T.75@ 9.00 13.00@15.00
Dresser lamba,

(7047300 ST JA3@ . .zag .32
Hoga, 100 1ba.... 8.35@ 5.00 14.25@14.75
Dreased hogs,

bacon, 1b...... 4% ®.148 219 .234
FPork, bbl..... s oan SELOO @ LA CH ADARENL, 00
Masa beef, bbl,. . 12.00@14,00 19.00@20.00
Lurd, Mlddis

West, 100 lba...10.26@10.88 10.76G19.85
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To Aid Holding Corn
Seek to Help Farmers Get Fair |
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“Clover Leaf” Settlement
Edwin G. Merrill, chairman of the
rotective committea for the series
per cent bonds of the Toledo,
St. Louis & Western Railrosd, has is- |
sued a ecircular to the holders of cexr-
tificates of deposit giving formal aotice

pan g

can be realized for the crop. The cor-| of the settlement made with the stocke
poration, he &sid, plana to advance
funds through the banks to the farm-
of corn warehoused,
the farmers to hold

holders with respect to the hondz, Mr.
Merrill says that after a!l expenses
are paid it is probable that there will
be wvailable for each $1,000 certificate

| of deposit approximately $150 in eash,

2660 in Chicago & Alton
and $12.50 in the eommon stoe
company. As s00n as

‘ and Trust Company.

approximately $180 in both prefarred
and common stock of the “Clover Leuf®

referred
of what

the settlement
is carried out the distribution will be
made by the New York Life Insurancs

Miscellaneous Markets

Public Utility Securltica New York Bank Stocks | arm  Ruts
Hld Ask Bid  Ask - .| fo 4%as, 1957 471
AP &L 1S 14 ePmRar. 7 10 Americn Bl',"r aus Gotham 1"?' Amlid 0 gigs, LBEE. 4n
do pf... 81 83 do pfh.. 24 87 | Wiianiic 0810 2uh|dresmmicn 535 meo | do 4w 1984 4,71
ﬁaLp!Tt 1 i e B& Sh.. 83 §a% | Ay Dxoh... 233 o6 it e -.u| da; 43s, ]1?52 1,1':
g 3 0B pf 8o £6 T TN ki el = do 4., 1960, e 4.7
[Ansaiin il lmeubh gl i Bey Ui e Lue gl 8 B0 SR GG i
z o 6% cn B4 b R A : P a i do 48, 18H59..... i ¢
Am P&L. 564 69 | dodgpeqr ap (foav Cotlolle 1 LIS G Sl by e 47
SR, 12 T8 | doBdon 80, ep | gERTtapkeiqfs JHUiInving Noo. 180 188 gy 4e japro i 411
B T L, S O B e SRR T T S e P i
DRy o a pf... (8 1 s P il mas o 4m e eyl ;
ARplol (B4 (b MostEwigr gr |SERCMemlo 180 208 Meteopita 8800 T Lyl “Tie, thpe ; 4
CarPREL 53 53 |pdoPL.e D 82 | Chat's Phe.230 B40|NU A1k 153 Fom ohe : i
o A ; el ] . : i ;
CntlSta 1 7 9 | demr. 37 20 Cheines Bix.. 80 30/ New Nrchi 120 130! TR iy Lt
_do pf... 47 B3 [esocalfid 61 84 ohy Tiald IR ¥ NEAL A = | do' 3w 1822040 ino...
SN, Sty w |l lit HERTATAES = adg o (Eh i
i, 4 Stil G & I P T KR = BREE e L
T e Bos okl SO0k S 3| Eolontal’, [lise o Dars: o 405 | Ree Coup " (Seria 4%a
A patts ; S & P e 2 Commerca ..£29 233\ Heuboard ... 040 540 o=y HO.Laes
do. L., HE15 89 do pf, .. 4 1 5 nplerdboaTd ... 240 240 - 3
do DI 8515 M‘ﬁl‘['u TRER 22 e f;_l‘]']f‘n’:m%?g Ll g.“"’;d e New York State
dopt B & 615 | dn sl pt g2 64 Conthtl Ny o AT e 40 e BY Tesued in coupon and registersd farm, not
Col Pwr.. 9 10 | Weat Pwr, 2513 5014 éorn'ln:x'z-'ﬁ“?;s = E%E“iv'a;"'*ég = |interchangeable. Coupun bonds reglsterabls
‘EESI‘L'I'\;MLB o donw pt 1l 4 | mast River.i170  —|{ta Statss. 155 155 | C2nsl & Highway b, '22-'50 400
i Tirst Natl,..830 870|Union Bx ...170 1%0| 00 Bs 183140,
Oth Ave ....500 — wan et i do 6, 1544-'70. .. .. . )
Bonds £ Him...%
Gth Nt .....160 160 Yorkvilla ,..4u6 — | Canal Imp 44s, 1964, ., 103 4.4
ACE T ga Ty 81 DM St P s 861y spiy (Garfield . ..215 225 iljgll;rﬂ;f ém‘p%-llr,n 1563.1 ¢ i
AP&Y 6288 87 DL&RAs 75 7R i g ey
AppIn P 6a 76 731 [UtanSecte 94 9% Insurance Companles | Highway Imp s,
Col P s, ., T4 78 " |Wia B4 ss 87 =t Am Allnce,..240 360 Hanover ..., 80 . Hrx Canal Ter 4'ge,
'l Paso Gs 77 88 _téil}' of ﬁh‘f-é-:g !l?;Hamo L evaal BB 860 :g’lzh:ﬂ’w Imp 415. 1987
| Crmimnwlth. . 316\ Ntl Libarty,.160 164 ! Cansl Imp 48, 1667......
Chemical Stocks Iid & Phe,. 470 435 Niagara ....120 130  High'y Imp 4s, '60- 6% ine
Franklln . .. 70  $0/Stuyvesunt... 60 75| do 4s, 1888, ..
Am Cyn 3 12 1Ky Selvay 15 45 Globe & R..1200 —iUin{d Htates, 55 45 | Cansl Imp 4m, '60-'65 ins
- do[Df;: . 3‘; ig ;hIPrGC pr 5 66 Grt Amren. . 228 230] ?B‘alfzadea 1 8 Pk 4a, 1941
—~mEein Co, i derrimac. 68 T3 st arge C Ter 48, ‘42-45., 42
Dow Ch... — 200 |Multd Co,. 40 60 Tobacco Stocks. : .
Du Pont.. 8% 9%| sy dividead, G W Hel..165 182 PR T L. 8¢ 3. |Federal & Joint Stock Land Bank Bonds
Grazelll.. 130 138 do pf... 91 88 |Union Lf..140 — Fed I L Gs, ‘41 op *31,.1001, 1900 4.99
J B Young 30 34 Weym B..167 163 do: b=, 1638 op 1923, .., un g WAk 41
Sngar Stocks do pf... 86 80 *do pf.. 81 94 do 4iin, 1939 op 1924.. 84i L5 498
Car Sug.,. 14 18 |Grt Wat pf 38 100 McA & F.100 108 *Ex dividend. do 4lis 1938 op 1934, . 943 95 o
Carg. Bug,, — 1!2. Mt Am... 10 3 Standard Ol Companies Ju?ﬁl"gt'» }‘93{ op zs;}zz.. G4y 95 488
o pf.., =— atlonmei., 0 88 Aoc, an ank
C Aguirre. 88 680 [Ni Nique.135 150 Bid Auk] Bld Ask |, B8 1938 op 1824, ... . 221 %% 68
Pirdo new 43 47 |Suvannak. 18 2 Anglo Am 181 19%|P O & G.660 560 |Joint Stock Land Bank
Grt Westn 58 52 do pf,.. 66 B3 A.ttl‘ Rfrw...sn.‘z 825 'grlnl PBL..EOO 202 Be, 1938 op 1923......, 87%4 941 B8
o pf...108 110 olar Rgtf 350 360 .
Trust and Surety Companies Borne-Sor3zs 350 |Sou B lnm ¥4 s SecurlPShnurl TD“"’ Securiiles 2
XP L § 5 ) Pa 0.,23% 23 ty, Rats, ] 1d, Ask
Bld  Ask Bl Ask | Ches Mtg—.lﬁg 165 (Sw P:Pobzg& 225 Aluni of Wimerica 78 1925 !?pf-':. i e
Alllance ... Tl —iLlneoln Tr..1156 18§ do pf... 86 99 |*S O Cal, 81 52 Amer Cotton (il 85, 1544 91 138
famerioan.. —  —|Manufctrs ,.205 — | Contl O11.120 125 [*5 O [nd. 813 Riig | Amer Tol & Tel §s, 1947 600
Am Surety.. 80 65| Mercantile ..260 280 | Cras P L. 25 80 |8 O Kan.. 565 & £80 a o Bm 18Bel00 00 U b % 10
Baniers ... 295 300/Matropitn ..230 240 | Cum P L.130 135 |3 O Kyv. 410 423 | Amer Thread s, 18585 8 61
Hond & Mtg.210 220\ Mtg Bond... 78 5| Bure P I, 85 89 |8 O Nev .10 180 Amer Tobacco s, 1928, 101 5.55
| Blklyn Tr Co.d10 420/ Mut T W....105 1i5|G 80O pfn 93 87 |*S O N J.351 115 40 T4, 1923 . ... .00p0-.0101 5.90
Cent Union.. 230 240/N ¥ Title....116 —| dopfoid 94 98 do pf...108% 1101 | Aniconda Copper 5s, 1929 8us, 092
{Columbla .. .280 200INt] Surety,..145 1395| do com, 48 49 [(B.O N Y. 438 ° 440 Ao Ts 1828, .00 " agy 7.00
| Commirel ... — 185IN ¥ L & T..660 585 I P Ln..160 145 [B O Ohlo.2%0 380 Ang-Am Ofl, Ltd, Tige 251025 §.50
BEmplre Tr.. 800 —|¥ ¥ Trust...2495 806 |Ind P Ln. 82 84 do pf...108 118 |Arm & Co conv 7s, 1930 101 4 6.3
Bgultables T. 264 268/Peoples . ,..2%0 -— Int P CoLt lzﬂ 15 |Bwan & . 36 40 Bell Tel of Can 75, 1925, 9815 7:40
Frmrs L & T, 4600 470|Realty Asso. 95 105 Nl Trns.. 25 30 |Union Tk. 92 a7 Bethlehem Stes] Ts, 1033..100% 6.28
Fidl & Int..,200 210|Titls Guar,,.320 — |3 v Tenaiis 120 do pr... 93 87 do 78, 1825..... ... .- 1065 7,59
Fulton . ..,.235 250|Unid States-#85 885 Nrthn PL 9% 95 [Vacuu O..278 283 Canadian Pac Ry 6a, 1824 56 .30
Guaranty ... 2128 M & T..260 270 [ phie O 278 232 |Wshg Oll.. 82 28 Cen Argentine Ty 6, 1927, 86% 570
Hudaon'. ...170 —|U 8T G...00 17 87| Penn 3 F 5 o Bar 336 CRIG& - 5,15
Kings | . ~—|Walchstr .. .110 — = 7 Con Gas of N 40
Lwyrs Mtg & 120W & R & M.150 Miscellaneous Oil Companies opper Ex Assn &s, 192 3.81
Lwyrs Tr ... 104 108\ {See N Y Title. At] Lobos 11% 11%Midw Rfg.165 166 ﬁo gn. }324 ......... :::
. ' 0 &N, 1924, ..
Miscellaneous Stocks e L A R R Bt B s 7.69
BrAmOLt 23 25 (Northws©O.20 .25 Cudnhy Packi 5 . 58 & e
At gn ap BEAV. 85 B O BBt S% 7 |8 CiBro 13" 130t | Fea Sugar s 1eci. ;38 128
{7 1 4 raper C.127 ] oh conv Ts 1925 7.83
Am Mt ot T2 16 |Int) S0 pt g a7 |[Lmp O LL 85 28 Gapul BI 3% 40 e o e e .. 2on 5.8
AM & TS0 IhkINSIL Oyl vy g MsanEe it ARSI WEOSTE, b g do s, 1983, v .l 01 360
Am Td pf 3% 3% NCpattr, 85 — |MerrOCp10% 1 EALTID. Hocking Vallay fa 1824 954 #fs 1.8
"‘",}E’;’;" B ;E ;I:I:; 1L 19‘,3 :32 Certificates of Indebtedness and United Efn‘-'t';';b‘; ';'t{"c Ts, i1 PR %2 1.48
aew . oY 3 e
iLJI;ITPNCJ Eg :g m‘,ijoB:rx P :2 :: States Treasury Notea - ]r?: (:mrt 'ré.- Ry fis, 1523, 49 g;a;., H:
BESpl.S0 85 [SCHEL. 61 6 Month, P.Ct. Year. B4 Alked,btl‘i:?qx: Pl S SR B A
do 2d pf. 66— (Binger. 92 86 |epDecember.. 6 1921 160 100%  2.70| Lig & Myers 63, 1091...100% 100% %58
Porden's. 100 108 (BULRMAP. 38 43 | webruary.... §% 1923 1004 1007 390 i I Heins (o 1o 1000 1110235 fod €4D
posh TRLES T8 W & B... 89 03y [eMarch..... 5 1922 1008 100%k %85| Proctor & G 1s 1925 . ..108% 100% B5.08
Cellulold. 101 103 |Crk W pf. 76 8% |eMarch..... B% 1922 100 1000 8.95| do 7s, 1022, .. . ..., 101 % 10184 .95
Childs Co. #4 B8 |vals & T .235 245 5 B 1823 1004 10034 393 | Pub Ser N J copv 7am, 1420, ki, a9  0.10
r“dn pf... 98 100 *Ex divieend 43 1823 i00 10D 1.09| R J Reynolds Tob 6s, "22...1008% y 5-33
ity Invi. 50 60 R g }ggg }gg' }ga* i;g Se;ra?nur]'gg;k T8, 19897 3% 1003 235
Bteel and Ordnance Stocks Theptesibee. 4:2 1823 100 100 24| Solvay & Co s, 1937 101 109 = 143
Am Braos.180 185 (Em 8 &1, — 25 *Saptember.. & 1922 100% 100% 4.20 | Southern Ry s, I023.... 591 90Y4% T-".’
Atlns Pw.108 113 do pf... 40 50 *June....... 3% 1934 103 102% 4,88 | S'west Bell Tel Ts, 1535, 987 100% ”’“
*Hab & W,106 108 |*Herc Pw.130 135 *Soptember.. §l% 1884 101 101 €90 St Peul U D guar 5lgn, 23 881, 985 §
Carb Sieel 15 20 do pf... B4 &7 *Acceptabls in payment of Federsl taxes|Stand OIl N Y s, 1925..108 107 —
do lat pt 45 ag Niles B P, g1 la on the dates of maturity, % di? o_;,-n. 1;:3 ..... LT tg?z :gg% g—::
de 24 ., 13 1 do pf.., B0 .8 Wit T 1P3B . i aaa : 2 .
Golt A... 27 3y [Scov Mf 280 310 New York City Bonds do Ta, 1931101000l 01id fee 6T
Du Pont..10¢ 104 [!Thmp Iron 16 26 Form. Rate. Maturity, Bid Agk. Tield | The Texas Co Ta, 19823, .101% 101% ;-“
*dopt. . 68 634y 'WinCor nw 6 20 Inter 44 1087 96% 470 [wh Sccurities 6m, 1883, "0y 07 b1
East Btesl. 15 i6 kw“d"" - 4k do 4lgm, 1985 . 96% 4.70 Vacuum Ol 7w, 1886, ... Na 104 -2+
*Ex dividend do 438, 1963.ccanncnen G55 564 4T1| West Elea conv 7s 1935.101% 101



